
1

CHINA GRAND FORESTRY GREEN RESOURCES GROUP LIMITE D
� • 
 7 �
 � } � ` � 
 � � � U 
 « �   � Þ � " � ® �!

�€ �Ã�H�˜ China Grand Forestry Resources Group Limited �•
7�
�} �� �U
«� �Þ�"�®�! * �™�•
�€�õ�õ�I�:
W���Ó�m�˜�Þ�"�®�!�•

�€ �p�…�þ�î�j 00910�•

�Ú���Z�g�g�^�Ë�X�Ü�g�d�Ú�ß�¬�H �Ü
�• �‚ �8�6�® �1

�•
7�
�}�`�
 �� �U
«� �Þ�"�®�! �€�Ã�H�•
7�
�} �� �U
«� �Þ�"�®�!�• �€�˜�I�®�!�™ �•�˜
�è �+ �6�€� ˜�è �+ �6�™�Ð�˜�è �+�™�• � � � Í �®�1�d� I �®� ! �¿ � I � • �n �®� ! �€�U�H�˜� I 
« �  �™ �• �Ú
�� �Z�g�g�^�Ë�X�Ü�g�d�Ú�ß�¬�H�Ü�˜�J�¾�2�è�
 �ü �] �¥�8�6�d�C�I
«�  �õ�I �® �!
�Ú���Z�g�g�X�Ë�g�Ü�g�d�S�Ú�ß	Ì�A�Ë���˜�•�‚�8 �6�f

�
 �ü�]�¥�×	B�Œ
�Ú���X�Ü�g�d�Ú�ß�¬�H�Ü
�Z�g�g�^ �Ë �Z �g�g �V �Ë

 �€�J�¾ �2 �è�• �€ �J�¾�2 �è�•
 �•
W �w�¥�© �w�¥�©

�€�•
W 23�•

�5�ƒ�¾���8 
�
�×	B  2 718,254 641,157
�[�J���*�®�;�=�

��¯ �� ���V
/ �Ã
 �Ó�I�*�[�˜�×	B  – 1,036,170
�I �ü�×�]  2 13,926 6,396
�I�ü �€�f�&�• �J�×	B���X  (20,142) 3,720
�Š 
/�À�¬�¿�
 �8 �*�Ü�Ó�I  (345,122) (242,887)
�p �ˆ �Ó�I  (39,517) (12,171)
�J �8�e �@�Ò�¿�£�ê�˜�± ��  (5,045) (1,408)
�[�J �� �*�˜�Å �V (17,835) (13,034)

Y �;�Æ�Å�V (13,333) (12,576)
�7 ���k�ù	a�–�Õ��  (11,141) (5,083)
�I�ü�¾ �� 
l�\  (72,506) (49,008)
	Ì 
� �Ó�I  5 (18,693) (4,460)
�Å�&�•�•
›�S �¼���f�&  (1,507) (721)

	ð �ü�Ã�P�;  187,339 1,346,095
�ü
°�ê�5 �J�€�Õ���•  6 561 (59,630)
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 �•
W �w�¥�© �w�¥�©

�€�•
W 23�•

�5�ƒ�¾ �� �8
��˜�I� ‚ 
œ�P�;  187,900 1,286,465

�Š �^�ß�8 
�
�Š �^�ß�8 
� �˜�I� ‚ 
œ�f�&  7 – (17,309)

�I�‚ 
œ�P�;  4 187,900 1,269,156

�ø�h�[�{�Ð�& �P �; �j
 �I�®�!�p�I�5�Þ�[  8 187,900 1,269,156
 �Ç�p�p �� �Æ	B – –

 187,900 1,269,156

�p �¹  8 – –

�I�®�!�p�I�5�Þ�[�Ð�&�I�‚ 
œ 9
 �8 �6�˜�Ê�p�®�;
 �8���5�ƒ�¾ �� �8
��¿�Š�^�ß�8
�
  �Ñ
?�I  3.39�¥ ��  24.76�¥��

  �Ñ�Å �[  3.20�¥ ��  21.06�¥ ��
 

 �8���5�ƒ�¾���8 
�  
  �Ñ
? �I  3.39�¥ ��  25.09�¥ ��

  �Ñ�Å �[  3.20�¥ ��  21.35�¥��
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À �Œ
�Z �g�g �^�Ë  �Z�g�g�^ �Ë
�X �Ü�g�d�Ú  �g�Ü�g �d �S �Ú

�€�J�¾�2 �è �• �€�¾ �2 �è�•
 �•
W �w�¥�© �w�¥�©

�� �*

�¢ �t
��� �*
 �[�J �� �*  7,191,820 5,128,712
 �J�8�e�@�Ò�¿�£�ê  10 62,013 31,970
 �¯ ���ˆ�û  80,016 36,792
 �k �ù 	a�–�Õ��  1,378,605 956,682
 �—�‚�k �ù �›
°  116,177 112,918
 �Ì�–���*  1,774,025 552,293
 �õ�•�•
›�S �¼���˜�Æ	B  11 20,287 19,387
 ���6��
/�³ ��  40,714 40,714

10,663,657 6,879,468

�t
��� �*
 �À �¬  195 38,240
 �Ð�× �*�›  12 553,672 125,696
 �k�ù	a�–�Õ��  30,989 20,960
 �I�ü�Ð�×�›
°�e���–�¿�k �ù �›
°  155,615 120,512
 �2�®�;�=	¾�]�×	B�Œ�˜	Ì
����*  60,312 56,949
 �Ð�×�•�•
›�S�¼���›
°  21 5,685 5,193
 �Ð�×�è�+�›
°  22 53 116
 �Õ���¿�$�–
� �q  374,990 853,686

1,181,511 1,221,352

�< ���* 11,845,168 8,100,820
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�Z�g�g�^ �Ë �Z �g�g �^ �Ë
�X �Ü�g�d�Ú  �g�Ü�g �d �S �Ú

�€�J�¾�2�è�•  �€�¾�2�è�•
 �•
W �w�¥�© �w�¥�©

�Æ	B�¿�� 
À

�I �®�!�p�I�5�Þ�[�Ð�&�p�I�¿�· �ê
�p�I  13 551,322 555,781
�« �À�p�… 14 (10,987) (4,420)
�·�ê  16 7,174,767 6,370,131
 

7,715,102 6,921,492
�Ç�p�p���Æ	B  68 –

�<�Æ	B 7,715,170 6,921,492

�¢ �t
� ��
À
 �� �l �p�C�½ 18 90,275 87,622
 �Ð�ù �×�…�þ��  19 2,806,573 –
 �I�ü�Ð�ù�›
°  182,070 –
 �È �·�ü
°  1,605 2,166
 

3,080,523 89,788

�t
� ��
À
 �Ð�ù�* �›  17 151,046 30,073
 �I�ü�Ð�ù�›
°�¿�Ð��
l�\  790,449 1,013,077
 �Ð�ù �×�…�þ��  19 100,000 –
 �Ð�ù�ë �¹�®�!�˜�›
°  21 7,980 46,390

1,049,475 1,089,540

�< �� 
À 4,129,998 1,179,328

�< �Æ	B�¿��
À  11,845,168 8,100,820

�t
��� �* ���= 132,036 131,812

�< ���*�¯�t
��� 
À 10,795,693 7,011,280

�� �* �� �= 7,715,170 6,921,492
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Ž �Œ
�Ú���X �Ü�g�d�Ú�ß�¬�H �Ü

�Z �g�g �^�Ë  �Z�g�g�V �Ë
�€�J�¾�2 �è �• �€ �J�¾�2 �è�•

�w�¥�© �w�¥�©

�¾���8
��Ô
{�$ �– �� �X 148,744 402,684

�³ ���z
�	ƒ �\ �$ �– �� �X (518,837) (786,742)

�D���z
� �€	ƒ�\�• �J �Ô
{�$�–�� �X (137,812) 1,241,127

�$ �–�¿�$�–
��= �€�¯�Ç�• �J �#���� �X (507,905) 857,069

�‚ �‹ �˜�$�–�¿�$�–
� �= 853,686 613,044


Ò���

��˜�B �¤ 29,209 9,549
 

�‚ �^ �˜�$�–�¿�$�–
� �= 374,990 1,479,662

�$ �–�¿�$�–
��=
��q �±��

�$ �– �¿ �Õ��
� �q 374,990 1,479,870

�Õ�� �À �Õ – (208)

374,990 1,479,662



6

�
�ü�] �¥ �Æ	B�
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�€�J�¾�2 �è �• �€ �J�¾�2 �è�•

�w�¥�© �w�¥�©

�õ�Z�g�g�^�Ë�J�Z�g�g�V�Ë�,�Ü�S �Ú
 �˜�p�� �� �–�<�X 6,921,492 2,590,588

�…�«�p�… (31,965) (5,952)

�‚ �«�P�;  187,900 1,269,156

�l �Q	��.�8
��*�[�(�\
Ÿ�õ�Æ	B �«
 �½�©�˜
Ò�3�¨ �X 226,066 51,071

�Å�&�•�•
›�S�¼���˜�·�ê�

�  2,407 391

���4�…�p�Æ – 78,400

�8 
� �¥�;�Ô�*�[  376,619 –

	ã
/�- �p�… – 1,268,682

�ø �Æ	B
��Q�˜�ø�p�… �‰
? �_ �Y�t�ø 32,583 6,728

�õ�Z�g�g�^�Ë�J�Z�g�g�V�Ë�X�Ü�g�d �Ú
 �˜�p���Æ	B�<�X 7,715,102 5,259,064
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����Œ �•
W
1. �Ü�¡
?�_�¿�6���A 
�

�J �¾�2�è� 
 �ü� ] �¥	 Ì 
 � � � �Œ�W�ì�½�0�¥�6� � �_�Æ �€�˜�0�¥�6� � �_�Æ�™�•�K34�î �˜�• � ‚ 	 Ì 
 � � � �S �™
�¿ �0�¥�L�¥�t�ø�Ô�Þ�"�®�! �€�˜�L�t�Ô�™�•�Ç�N�j�9�•�Æ�˜�G�\�Þ�£�•�›�þ�Ü�¡�f

�\ �õ�Ü�¡ � 
 �ü� ] �¥�• � ‚ 	 Ì 
 � � � �Œ�˜�6� � �A
 � �~�Ü�¡ �Ú�� �Z�g�g�^�Ë�g�Ü�g�d�S�Ú�ß�Ë�� �˜
�Ë� � 	 Ì 
 � � � �Œ�Ô
®	v�k�« �Ï �S�ç�d�( 
®	v�õ�Ü�¡ � I � � �S �Û �Š�®�1�( � [ �Ö�˜ �ð�• �0�¥	 Ì 
 � ��
�S �_�Æ�€�˜�0�¥	Ì
����S�_�Æ�™ �•�˜�-���_�Æ�¿���Q�½�h �j

�0 �¥�€
7�ç	Ì
����S���Q�‰�p�6�•  �0�¥	Ì
����S�_�Æ�K 2�î�Ñ
«� �¿�«�À�p�…�t �ø
�Ñ���Q�K 11�î   

�0 �¥�€
7�ç	Ì
����S�� �Q�‰�p�6�• ��
�	$�¢�Æ�Ä 
°
�Ñ�� �Q�K12�î

�0 �¥�€
7�ç	Ì
����S���Q�‰�p�6�•  �0�¥�6���_�Æ�K 19�î�Ñ�›�X�E�;���*�˜�"�S�e�ð
�Ñ�� �Q�K14�î   �-�a�›�•�›�¿�I�´�•�ë�·

�I 
«�   �Š
Y �� 
®	v� j � � � - � � �¿�¾�L� � � ˜ �0�¥	 Ì 
 � � � �S�_�Æ�˜�B�¤�d
 � � � �‰�I �Á�I 
«�   � ˜ �8
�6 �¿	Ì
��K�1�(�Ì� �}�B �¤�f


®	v�Þ�ë�_�Æ�Ð�� �Q�( � Ì �Á� I 
«�   � ˜ �6� � �A
 � �¿�Ó� � } � 
 
 ��d�ò�J�Á�Ô�O �� � ˜ �Ú� � �Z�g �g
�^ �Ë�X�Ü�g�d�Ú�ß�¬�H�Ü�˜�8 �6 �¿�Ó� �}�B �¤ �f

�I 
«�   � ( � Ì �d�Ã
®�\ �ø�h�Š�®�1�( �   �J � [ �Ö�˜ � - � � �¿�¾�L� � �_�Æ�Ð�� �Q�f�è�+�k� ‚ �Ð �\ �ä

� �_�Æ�¿�� �Q�”�6�Á�I
«� �˜�8 �6 �¿	Ì
��K�1�¿�Ó� �}�B�¤ �f

�0 �¥	Ì
����S�_�Æ�K 2�î�˜�L��  �ø�p�Õ�ù�Ñ�å�n
â�•�¿�_	
 (1)

�0 �¥	Ì 
� ���S�_�Æ�K 3�î �€�¾�L���•  �8 
� �¥ �; (2)

�0 �¥	Ì
����S�_�Æ�K 8�î  �� �6�±�Å (1)

�0 �¥�6���_�Æ�K 1�î �€�¾�L���•  	Ì
����S�˜�O�• (1)

�0 �¥�6���_�Æ�K 23�î �€�¾�L���•  �>
r�Ó �I (1)

�0 �¥�6���_�Æ�K 27�î �€�¾�L���•  �] �¥�¿�ù�m	Ì
����S (2)

�0 �¥�6���_�Æ�K 32�î�¿ �0 �¥�6���_�Æ  ��� ' 
/�–�D�ˆ�H�¿
ö�µ�*�[�˜�ª �‚ (1)

�K1�î�˜�L ��
�0 �¥�€
7�ç	Ì
����S���Q�‰�p�6�•  ���Ò�À�����Œ (3)

�Ñ���Q�K 13�î
�0 �¥�€
7�ç	Ì 
� ���S�� �Q�‰�p�6�• �3���Ò�®�*�˜�X �D(1)

�Ñ�� �Q�K15�î
�0 �¥�€
7�ç	Ì
����S���Q�‰�p�6�•  	��.�8
��³�����X�˜�Á�Ù (4)

�Ñ�� �Q�K16�î
�0 �¥�€
7�ç	Ì
����S���Q�‰�p�6�•  �£�¹�Þ�[�±�|�¢�$�– ���*

�Ñ���Q�K 17�î
�0 �¥	Ì
����S�_�Æ �€�L���•  �0�¥	Ì
����S�_�Æ�˜�· 
� (5)

(1) �Á �Z�g�g�X�Ë�S�Ü�S�Ú�Ð�I��
š�•�˜�Ë���‚
œ�[ �Ö
(2) �Á�Z�g�g�X�Ë�V�Ü�S�Ú�Ð�I��
š�•�˜�Ë���‚
œ�[ �Ö
(3) �Á�Z�g�g�^�Ë�V�Ü�S�Ú�Ð�I �� 
š�•�˜�Ë���‚
œ�[ �Ö
(4) �Á �Z�g�g�^�Ë�d�Ü�S�Ú�Ð�I��
š�•�˜�Ë���‚
œ�[ �Ö
(5) �Á�Z�g�g�X�Ë�S�Ü�S�Ú�Ð�I � � 
š �• � ˜ �Ë� � � ‚ 
œ�[ �Ö�d�þ�0�¥	 Ì 
� � � �S�_�Æ�K 5�î � ˜ �L

�� �Æ�Á�Z�g�g�X�Ë�V�Ü�S�Ú�Ð�I �� 
š�•�˜�Ë���‚
œ�[ �Ö
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2. �×	B �¿�I �ü�× �]
�I 
«� �$ �Û
}�+�
�Ý�8
��f� ‚ �«�½�©�˜ �× 	B�¿�I�ü �× �]�½�h �j

�Ú���X�Ü�g�d�Ú�ß�¬�H �Ü
�Z�g�g�^�Ë  �Z �g�g �V�Ë

�€ �J�¾�2 �è�• �€ �J�¾�2�è �•
 �•
W �w�¥�© �w�¥�©

�€�•
W 23�•

�5�ƒ �¾���8 
�
�×	B�J���8 �X

�V 
/�
�8�*�Ü  718,254 641,157

�I �ü �×�]
�; �¹ �×�]  3,914 6,396
�I�ü  10,012 –

13,926 6,396

732,180 647,553

�Š�^�ß�8 
�
�×	B �J ���8 �X

�V
/�Ó�� �* �Ü 7 – 50,352

�I �ü�× �]
�2�®�;�=	¾�]�×	B�Œ�˜	Ì
����*�˜�p �¹ �×�]  – 1
�;�¹ �× �]  – 356
�I �ü  – 1,106

7 – 1,463

– 51,815

3. �±�Å �� �Ø
�±�Å�� �Ø�W�ø�h�• �G�G�±�Å�Ù�Ì �O�•� j (a)�ø�8
 � �±�Å�*�‰�ô� � �±�Å� � �S
?�_� i�¿ (b)�ø�®
�
�±�Å�*�‰�ã���±�Å �� �S
?�_ �f

�1 �M�#�þ� 
�d� I 
« �   � ˜ �8 
 � �_ � [ �Ò�¿� 
 �8 
 � � \ �Ó� f�h�Œ�‰�ä�8
 � �±�Å�õ�Ú� � �Z�g�g�^ �Ë �¿
�Z�g�g�V�Ë�X�Ü�g�d�Ú�ß�‚
œ�˜�×	B�¿�P�;�J �€�f�&�• ���Ø�j
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(a) �ô���O���Ù�Ì�Ñ�8
��±�Å

 �5�ƒ�¾���8 
�  �Š �^ �ß�8 
�

 �[�Ò�¿�
�8
�  �Ó���8
�  �Á�V �] �¥
�Z �g�g�^�Ë  �Z �g�g �V�Ë �Z �g�g�^�Ë  �Z �g�g �V�Ë �Z �g�g�^�Ë �Z�g�g �V�Ë �Z�g�g�^�Ë �Z �g�g �V �Ë

�€�J�¾�2�è�•  �€�J�¾ �2 �è�• �€ �J�¾�2�è�•  �€�J�¾ �2 �è�• �€ �J�¾�2�è�• �€�J�¾ �2 �è�• �€�J�¾�2�è�• �€�J�¾ �2 �è�•
�w�¥�© �w�¥�© �w�¥�© �w�¥�© �w�¥�© �w�¥�© �w�¥�© �w�¥�©

�×	B�j
�Á�. �V 
/  718,254 641,157 – 50,352 – – 718,254 691,509

�±�Å�8 �6  285,157 1,357,784 – (16,927) – – 285,157 1,340,857

�J�Œ�±�× �] �¿
 �€�f�&�• �J �×	B
 �� �X (30,914) 10,343
�J�Œ�±
l �\  (46,704) (16,495)

�¾�� �8 
� �P�;  207,539 1,334,705

	Ì 
� �Ó�I  (18,693) (4,463)
�Å �&�•�•
›�S �¼���f�& (1,507) (1,457)

	ð �ü�Ã�P�;  187,339 1,328,785

�ü
°�ê�5 �J�€�Õ���• 561 (59,629)

�I �‚ 
œ�˜�P�;  187,900 1,269,156

(b) �ã���O�� �Ù�Ì�Ñ�®
��±�Å
�õ�O�•�®
��±�Å�˜���Ø�Û�d�±�Å�×	B�W�ì �½���Ò�˜�Ô�¯�®
��Œ�±�f

�h�Œ���j�I
«� �ì�½���Ò�˜�Ô�¯�®
��2�®
��9���Œ�±�˜ �� �8�X�±�� �j

 �•
7�€�”�
 �< �0�¥�• �0�¥  �Á�V �] �¥
�Z �g�g�^�Ë  �Z �g�g �V�Ë �Z �g�g�^�Ë  �Z �g�g �V�Ë �Z �g�g�^�Ë �Z�g�g �V�Ë �Z�g�g�^�Ë �Z �g�g �V �Ë

�€�J�¾ �2 �è�• �€ �J�¾�2 �è�• �€ �J�¾�2 �è�• �€�J�¾ �2 �è�• �€ �J�¾�2 �è�• �€�J�¾ �2 �è�• �€�J�¾ �2 �è�• �€�J�¾ �2 �è�•
�w�¥�© �w�¥�© �w�¥�© �w�¥�© �w�¥�© �w�¥�© �w�¥�© �w�¥�©

�± �Å�× 	B�j
 �.
œ �V 
/  718,254 690,439 – 1,070 – – 718,254 691,509
 �±�Å
œ�˜�V
/ – 1,815 180 360 (180) (2,175) – –

718,254 692,254 180 1,430 (180) (2,175) 718,254 691,509
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4. �I �‚ 
œ�P�;
�I 
«� �˜�I� ‚ 
œ�P�; �€�
�<�5�ƒ�¾���8
��¿�Š�^�ß�8
��• �Š�Ô	ð�J�€���]�• �h�•�¢
° �j

�Ú���X�Ü�g�d�Ú�ß�¬�H �Ü
�Z�g�g�^�Ë  �Z �g�g �V�Ë

�€ �J�¾�2�è�•  �€ �J�¾�2 �è �•
�w�¥�© �w�¥�©

�€�•
W 23�•


Y �;�Å �V 13,333 12,576
�[ �J���*�Å�V  17,835 13,034
�J �8�e�@�Ò�¿�£�ê�˜�± ��  5,045 4,349
�7 ���k�ù	a�–�Õ��  11,141 5,102
�¼�ï �Ó�I  1,020 22,345
�L �*�a �ê  – 8,000
�Ó�� �À�¬�a�ê  – 4,000
�p �ˆ�Ó�I  39,517 14,468
�2�®�;�=	¾�]�×	B�Œ�˜	Ì
��� �*

�˜�J�¼�$�f�& �J�€�×	B�•  35,249 (4,303)
�� 
/�2�®�;�=	¾�]�×	B�Œ�˜	Ì
��� �*

�˜�Š�¼�$�€�×	B�• �J �f�& (411) 5,482
�; �¹ �×�]  (3,914) (6,752)

5. 	Ì 
��Ó �I
�Ú���X �Ü�g�d�Ú�ß�¬�H �Ü

�Z �g�g �^ �Ë �Z�g�g�V�Ë
�€ �J�¾�2 �è �• �€ �J�¾�2 �è �•

�w�¥�© �w�¥�©
�€�•
W 23�•

�5 �ƒ�¾���8
�
�—�‚�Ð�ù�›
°�˜�;�¹ 2,671 –
�� �l�p�C �½�˜�; �¹  16,022 3,429
�Õ�3�C�½�˜�;�¹ – 1,031

18,693 4,460

�Š �^ �ß�8 
�

² �õ�ž�Ë�«
„�p �µ �”�˜�Õ��
r�›

�¿�À �Õ�˜�;�¹ �€�•
W 7�• – 3

– 3
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6. �ü
°
�Ú���X �Ü�g �d �Ú�ß�¬ �H�Ü

�Z �g�g �^�Ë  �Z �g�g �V �Ë
�€ �J�¾�2 �è�• �€ �J�¾�2�è �•

�w�¥�© �w�¥�©
�€�•
W 23�•

�0 �¥ �; 
{ �ü
�Ñ�…�‚�ü
°  – 1

�È �·�ü
°
�Ñ�È�·�ü
°�ê�5 �J�€�Õ���•  561 (59,630)

561 (59,629)

�8 ���5�ƒ�¾���8 
�  561 (59,630)
�8 ���Š�^�ß�8 
��€�•
W 7�• – 1

561 (59,629)

�0 �¥�; 
{ �ü�W�ì �½�Ú�� �Z�g�g�^�Ë�X�Ü�g�d�Ú�ß� ‚ 
œ�˜� � � � �Ð �� �ü�P�; �2�ü� � 16.5%�€�Ú ��
�Z�g�g�V�Ë�X�Ü�g�d�Ú�ß�¬�H�Ü�j 17.5%�•���Q�f

�I �ü�®
 � � ˜ �Ð� � �ü�P�; �W�2�I 
«�   �¼�� �¾�� �8
 � �Ô�¯ � ˜ � ! � , �Æ
� � ˜ �$� � � , �7�e� � �Q�¿�Þ�ë
�Õ�7�˜�•�›�2�G�\�ü�� ���Q �ü
° �f

�ì �½�• 
7�´ �ë�˜ �G�\ �ü
 � � • �7�d� I �®�! 
 } �+�¿� 
 �8
 � � ˜ �ô� � �¾�� � • �n�®�! � � � / �¬� , �F� � �ê
�V �@�»�Ë� � 
 � �7�˜ �Ô�Þ�J�£� � �ü
° � f �&� � � ˜ � / �H� � � ; �Ë� � 	 Î�d� � �õ� / �g�H�P�; �Ë� � � � �Œ �p
�€�5�•
7�†�8�Ô
{�ü�d�(�õ�I �� �g�H�Ë���� �1�¯ 50%�†�8�Ô
{�ü�f�õ�ü
°�´�I�Ë���«�Y�® �Ù
�Ô
{ �ü �u � � �€ �5� f�$ �Û�d� � � / �¬ �, �F �M� . �Þ�Œ�p�ü 
� � ´ � I � ‚�d� ª �ä �õ � ‚ �« � ( � Ì �1 � � � / �¬ �,
�F�˜�¾���8�6�*���ü
°�a�ê �f

�ì �½�¼�D
â�7�d�Ô�Þ� 
 �8�8
 � �_ �Z�g�g�^ �Ë�S�Ü�S�Ú	Î �5�®�• 
7�†�8�Ô
{ �ü� f� � � / �¬� , �F
�f �Ã �ˆ �õ �5 �ü� ‚�d� ª �ä � ( �J � ì �½�- �ü � , �d � t �5 �®�a� �� f
 “ � ª � � � / �¬ � , �F 
 } �+ � 
 �8�d�è �+� ´
�¦ � • 
7 �ü 
� �Ú�ë
Z�õ� � � / �¬� , �F�d� t �a � � �� 
 � �š �5�®�­ �X� f� ª �ä�d� I � ‚ 
œ�( � Ì � * � � �È� · �ü

°�a �ê�f
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7. �Š �^ �ß�8 
�
�õ �Z�g�g�^�Ë�g�Ü�d�I
«� ��
/ �I �õ Holt Hire Holdings Limited�¿ �I �•�n�®�! �€�˜ Holt Hire
«
� �™�•�¿ Able Business Developments Limited�˜ 100%�p�I �Æ	B�f

�Š�^�ß�8
��õ�I� ‚ 
œ�˜�8 �6 �½�h�j

�Ú���X�Ü�g�d�Ú�ß�¬�H �Ü
�Z�g�g�^�Ë  �Z �g�g �V�Ë

�€ �J�¾�2 �è�• �€ �J�¾�2�è �•
 �•
W �w�¥�© �w�¥�©

�€�•
W 23�•

�× 	B 2 – 50,352
�I �ü �×�] 2 – 1,463
�I �ü�f�&�� �X – (5,126)
�Š
/ �¬ �Ü�¿�*�Ü�Ó �I – (43,932)
�p�ˆ�Ó �I – (2,297)
�J �8�e �@�Ò�¿�£�ê�˜�± �� – (2,941)
�7 ���k �ù 	a�–�Õ �� – (19)
�L �* �ê �ê – (8,000)
�Ó�� �À�¬�a�ê – (4,000)
�I �ü�¾�� 
l�\ – (2,071)
	Ì 
� �Ó�I 5 – (3)
�Å �&�•�•
›�S �¼���f�& – (736)

	ð �ü�Ã �f �& – (17,310)
�ü
°�ê�5 6 – 1

�Š�^�ß�8 
� �˜�I� ‚ 
œ�f �& – (17,309)

8. �I�®�!�p�I�5�Þ�[�Ð�&�I�‚
œ�f�&���X�¿�p �¹
� Ú � � � Z � g � g � ^ � Ë � X � Ü � g � d � Ú � ß � ‚ 
 œ� d� ¯ � I � ® � ! 	 Ì 
 � � � � Œ � • � ˆ � # � ˜ � I � ® � ! � p � I � 5 � Þ � [ �Ð
�& � I � ‚ 
 œ � f � & � � � X � Ò � ‰ 60,634,000� ¥ � ©� €� Ú � � � Z � g � g � V � Ë � X � Ü � g � d � Ú � ß � ¬ � H � Ü� j� f � & � � � X
11,665,000�¥�©�•�f

�Ú���Z�g�g�^�Ë�X�Ü�g�d�Ú�ß�‚ 
œ�«�(�Ì�|�ù�Ð���D�|�ï�p �¹�€�Ú���Z�g�g�V�Ë�X�Ü�g�d�Ú
�ß�¬�H�Ü�j�Ì�• �d���Z�g�g�^�Ë�X�Ü�g�d�Ú�ø�8�u�Ì���D�|�ï�p�¹ �f



13

9. �Ê�p �®�;
(a) �8���5�ƒ�¾���8
��¿�Š�^�ß�8
�

�I�®�!�p�I�5�Þ�[�Ð�&�Ê�p
?�I�¿�Å�[�®�;�W�ì�½�ø�h�p�½���Q�j

(i) �I�®�!�p�I�5�Þ�[�Ð�&�P�;
�Ú���X�Ü�g�d�Ú�ß�¬�H �Ü

�Z�g�g�^�Ë  �Z �g�g �V�Ë
�€ �J�¾�2 �è�• �€ �J�¾�2 �è �•

�w�¥�© �w�¥�©
�€�•
W 23�•

�I �®�!�p�I�5�Þ�[�Ð�&�I�‚
œ�P�;  187,900 1,269,156

�� �l�p�C�½�˜�;�¹
š�Õ �€�•
W 5�• 16,022 3,429

���Q�Ê�p�Å�[�®�;�Ô�\�˜�I�® �!
�p�I�5�Þ�[�Ð�&�I�‚
œ�P�; 203,922 1,272,585

(ii) �w�·�p�˜���Æ�;�i�p
�Ú���X �Ü�g �d �Ú�ß�¬ �H�Ü

�Z �g�g �^ �Ë �Z�g�g�V �Ë
�€ �J�¾�2 �è �• �€ �J�¾�2 �è �•

�w�p �w�p

�\�õ���Q �Ê�p
?�I�®�; �˜
�X�Ü�g�d�Ú�w�·�p���Æ�;�i�p  5,542,411 5,126,722

�‘ �¯�Å�[�w�·�p�˜�B�¤ �j
�…�p �Æ – 81,963
���l�p�C �½ 833,333 833,333

�\ �õ ���Q �Ê�p�Å�[�®�; �˜
�X�Ü�g�d�Ú�w�·�p���Æ�;�i�p  6,375,744 6,042,018
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(b) �8 �� �5�ƒ�¾���8 
�
(i) �I�®�!�p�I�5�Þ�[�Ð�&�P�;

�Ú���X �Ü�g�d�Ú�ß�¬�H �Ü
�Z �g�g �^ �Ë �Z�g�g�V�Ë

�€ �J�¾�2 �è �• �€ �J�¾�2 �è �•
�w�¥�© �w�¥�©

�I �®�!�p�I�5�Þ�[ �Ð�&�I�‚
œ�P�;  187,900 1,269,156

�Š�^�ß�8
��˜�I� ‚ 
œ�f�& – 17,309

�\ �õ���Q�8���5�ƒ�¾ �� �8 
��˜
�Ê�p
?�I�®�;�˜�I� ‚ 
œ�P�;  187,900 1,286,465

�� �l�p�C�½�˜�; �¹ 
š�Õ�€�•
W 5�• 16,022 3,429

���Q�8���5�ƒ�¾ �� �8 
� �˜�Ê�p
�Å �[�®�;�˜�I� ‚ 
œ�P�;  203,922 1,289,894

(ii) �w�·�p�˜���Æ�;�i�p
�Ú���X�Ü�g�d�Ú�ß�¬�H �Ü

�Z�g�g�^ �Ë �Z�g�g�V�Ë
�€ �J�¾�2 �è �• �€ �J�¾�2 �è �•

 �w�p �w�p

�\�õ���Q �Ê�p
?�I�®�;�˜
�X�Ü�g�d�Ú�w�·�p�� �Æ�;�i�p  5,542,411 5,126,722

�‘ �¯�Å�[ �w�·�p�˜�B�¤ �j
�…�p �Æ – 81,963
���l�p�C �½ 833,333 833,333

�\ �õ ���Q �Ê�p�Å �[ �®�;�˜
�X�Ü�g�d�Ú�w�·�p���Æ�;�i�p  6,375,744 6,042,018
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(c) �8 �� �Š�^�ß�8
�
(i) �I�®�!�p�I�5�Þ�[�Ð�&�f�&

�Ú���X �Ü�g�d�Ú�ß�¬�H �Ü
�Z �g�g �^ �Ë �Z�g�g�V�Ë

�€ �J�¾�2 �è �• �€ �J�¾�2 �è �•
�w�¥�© �w�¥�©

�\ �õ ���Q �Ê�p
?�I�¿�Å �[ �f �&
�˜�Š�^�ß�8 
� �I� ‚ 
œ�f�& – (17,309)

(ii) �w�·�p�˜���Æ�;�i�p
�Ú���X�Ü�g�d�Ú�ß�¬�H �Ü

�Z�g�g�^�Ë  �Z �g�g �V�Ë
�€ �J�¾�2 �è�• �€ �J�¾�2�è �•

 �w�p �w�p

�\ �õ���Q�Ê�p
?�I�®�;�˜�X�Ü�g�d�Ú
�w�·�p�� �Æ�;�i�p  5,542,411 5,126,722

�\ �õ���Q�Ê�p�Å �[ �®�;�˜�X�Ü�g�d�Ú
�w�·�p�� �Æ�;�i�p  6,375,744 6,042,018

* �…� � �¿ �…�p�Æ�¿�J �Ð� � � l �p �C�½�Û�d�Ú� � �Z �g �g �V�Ë�X�Ü�g�d�Ú�ß� ‚ 
œ
�˜ �Š �^ �ß �8 
 � �Ð�&�Ê�p 
? � I � f �& �6 � ¯ �Ç�d� ª �ä�d�…�p�Æ�¿� � � l �p �C�½�Á
� I � ‚ 
œ�Š�^ �ß �8 
 � �Ð �&�Ê�p 
? � I � f �& �Þ�À�Å� [ �B �¤ � f� ª �ä�d� ( � Ì �1 �Ú ��
�Z�g�g�V�Ë�X�Ü�g�d�Ú�ß�‚ 
œ�O�•�Š�^�ß�8
��Ð�&�˜�Ê�p�Å�[�f�&�f

10. �J �8�e�@�Ò�¿�£�ê
�õ �I�‚
œ�d�J�8�e �@�Ò�¿�£�ê�˜
ô�Ä�:�Ò 30,614,000�¥�©�¿�×�…�-�•�n�®�!�þ�*�[�Ò 4,743,000
�¥�©�€�Ú���Z�g�g�V�Ë�X�Ü�g�d�Ú�ß�¬�H�Ü�j�±�9�‰ 15,420,000�¥�©�¿�Ì�• �f
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11. �õ�•�•
›�S�¼���˜�Æ	B
�Z�g�g�^ �Ë �Z �g�g �^�Ë
�X�Ü�g�d�Ú  �g�Ü�g�d�S�Ú

�€ �J�¾�2 �è�• �€�¾�2�è �•
�w�¥�© �w�¥�©

�Å �& �� �*���= �€�¢�j�9�• 20,287 19,387

�I 
«�  �Å �&�˜�•�•
›�S �¼���˜�Æ	B�€�ô���‰ �8 �6�¿���*���=�• �	
‹�½�h �j

�8 
�  �£�m�¿ �I
«� �Ð �&
�¤ �H �V�ô�–�Ì  �¾���®�Ã  �¹�Þ�Æ�˜�õ �± �â  �ô���8 
�

�• �Å	v�÷�¦�”�ˆ�û�•�Ð  �®�!  �•
7  55% 
š�ï�¿�V
/	v�÷�¿�Ø �¿
�Þ�"�®�!      �7�E�´�ë�¦ �”

�• �Å	v�÷�¦�”�ˆ�û �€�=�È�•  �®�!  �•
7  38.5% 
š�ï�¿�V
/	v�÷�¿�Ø �¿
�Þ�"�®�!      �7�E�´�ë�¦ �”

�� �/�•�Å	v�÷ 	÷ �A�¿�Ø �®�!  �•
7  38.5% �¡�¿�¿ �V 
/	v�÷ 	÷ �A
ç �Ø
�Þ�"�®�!      �¿�¿ �Ø

�= �È�•�Å	v�÷	÷�A�¿�Ø  �®�!  �•
7  19.6% 
š�ï�¿�V
/	v�÷	÷�A
ç �Ø
�Þ�"�®�!  
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12. �Ð�× �* �›
�I 
«�   �S	› 
 � �š�´ �ž� � �Ò 90�Ú�� 120�Ú�˜� ¦ 
 r � ‚� f� ì �½�½�©�V
/ �Ú� ‚ � � �Q�d�õ
 � �Q�Ú�˜�Ð�×
�* �› �* �g�±���½�h �j

�Z�g�g�^�Ë  �Z �g�g �^�Ë
�X �Ü�g�d�Ú  �g�Ü�g �d �S�Ú

�€ �J�¾�2 �è �• �€�¾ �2 �è �•
�w�¥�© �w�¥�©

0�Ñ30�Ú 225,740 54,734
31�Ñ60�Ú 194,979 18,902
61�Ñ90�Ú 93,323 8,538
90�Ú�ø�j 39,630 43,522

553,672 125,696

13. �p �I
�Z�g�g�^�Ë  �Z �g�g �^�Ë
�X �Ü�g�d�Ú  �g�Ü�g �d �S�Ú

�€ �J�¾�2 �è �• �€�¾ �2 �è �•
�w�¥�© �w�¥�©

�, �›�p �I �j
 20,000,000,000�p�Ê�p�& �=
  0.10�¥�©�˜ �w�·�p  2,000,000 2,000,000

�Š�ï���¿�®���p�I �j
 5,513,223,600�p�€�Z�g�g�^�Ë�g�Ü�g�d�S�Ú�j
  5,557,813,600�p�• �Ê�p�&�= 0.10�¥�©�˜�w�·�p 551,322 555,781

�õ �Ú�� �Z�g�g�^�Ë�X�Ü�g�d�Ú�ß� ‚ 
œ�d�_�õ� I �®�! �p� � � ì �½�S	› 
¬�Æ�£�è�+
¬� � � ˜ �Æ�; ��
�� �4�d�I�®�!�õ�0�¥ �L �¥�t�ø�Ô�Þ�"�®�!�…�«�(�õ�I��
W�V�I�Ê�p�& �= 0.10�¥�©�˜�w�·�p�¥
�� 39,402,000�p�d�<�þ���Ò�‰ 20,978,000�¥�©�f�ä�.�d�I�®�!�Š
W�V�õ�Z�g�g�^�Ë�g�Ü�g�d�S
�Ú�˜�«�À�p�…�d�ÿ�Q�p�…�p�f�¯�Ç 5,188,000�p�f

14. �«�À �p �…
�Ú���Z�g�g�^�Ë�X�Ü�g�d�Ú�ß�‚
œ�d�I
«� �…�« 70,352,000�p�w�·�p�d�<�þ���Ò�‰ 31,965,000
�¥�©�f 39,402,000�p�w�·�p�Š�¾
W�V�d �¬ �ç�Â�¯�p�I 3,940,000�¥�©�¿�p�…�P���Ò 17,038,000�¥
�©�f�ø�<�þ �� �Ò10,987,000�¥�©�…�«�q�h 30,950,000�w�·�p�S�+�\���Z�g�g�^�Ë�d�Ü�Ù�‘
W�V �d
�þ�õ�Z�g�g�^�Ë�X�Ü�g�d�Ú�d��
��p�…�W�ø �« �À�p�…�Ù�Ì�5�Þ�f
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15. �ø�Æ	B 
��Q�(�ø�p�…�‰
?�þ�˜�t �ø
�õ �Z�g�g�S�Ë�d� I �®� ! 
®	v�S
° �…�p�Æ�� �Œ�d�M�#� � �p �¿�‡�p� � �½�ä�©�…�I �®� ! � ˜ �p �… �f
�…�p�Æ���Œ�˜
â�›�¿
â�•�Š�õ�Ú���Z�g�g�^�Ë�g�Ü�g�d�S�Ú�ß�Ë���˜ �] �¥	Ì
����Œ�Þ�£�f

�Ú���Z�g�g�^�Ë�X�Ü�g�d�Ú�ß�¬�H�Ü�« �…�p �Æ�

��˜�?���½�h�j

�Ú���Z�g�g�^�Ë  �Ú���Z�g�g�^ �Ë
�X�Ü�g�d�Ú�ß�¬�H�Ü  �g�Ü�g�d�S�Ú�ß �Ë��

�€�J�¾�2 �è �• �€�¾�2 �è �•

�� �Æ�;�i  �…�p�Æ�Ô	��¿ ���Æ�;�i �…�p�Æ�Ô	��¿
�� �4��  �˜�p �…�p�f  ���4�� �˜ �p �…�p�f

�¥�© �¥�©

�‚ �‹ �J �Ë�‹  1.11 114,100,000 0.98 185,100,000
�Š
¬ ��  0.39 149,000,000 2.61 9,000,000
�Š �� �4  – – 0.98 (80,000,000)
�Š 
W�V 1.80 (6,000,000) – –

�õ �‚
� �J �Ë
��¥�J���4  0.68 257,100,000 1.11 114,100,000

�õ �‚
��J�Ë
����ø���4  0.58 210,370,000 1.27 20,440,000

�Ú���Z�g�g�^�Ë�X�Ü�g�d�Ú�ß�¬�H�Ü�«�(�Ì �…�p �Æ�����4 �f

16. �· �ê
 �ø�p �…
 �‰
?�_�˜  �©�…�Æ �x�›�� �*  �³��  �,�›   
Ò�3 �l�p�Æ

�p�…�P���*  �þ�µ�·�ê  �·�ê  � ���·�ê  � ���·�ê  �·�ê�–  ���I�·�ê  �*
��·�ê  �·�ê  �­	5�P�;  �¥��
 �w�¥�© �w�¥�© �w�¥�© �w�¥�© �w�¥�© �w�¥�© �w�¥�© �w�¥�© �w�¥�© �w�¥�© �w�¥�©

�õ �Z�g�g�^�Ë�,�Ü�S�Ú
�€�¾�2�è�• 1,686,355 22,618 24,543 976 1,727 136,819 9,117 412,691 19,039 4,056,246 6,370,131


Ò�3�¨ �X – – – – – – – 226,066 – – 226,066
�ø�Æ	B
��Q�˜�ø�p �…

�‰
?�_�Y�t�ø  – 32,583 – – – – – – – – 32,583
�ª�8
��¥�;�þ�* �[�€�•
W 19(b)�•  – – – – – – – – 376,619 – 376,619
�…�«�p�… (20,939) – – – – – – – – – (20,939)
�I �®�!�p�I�5�Þ �[

�Ð�&�P�;  – – – – – – – – – 187,900 187,900
�Ð�&�•�•
›�S �¼�� �˜

�·�ê�

�  – – – – – – 1,883 524 – – 2,407

�õ �Z�g�g�^ �Ë�X�Ü�g�d�Ú
�€�J�¾ �2 �è�• 1,665,416 55,201 24,543 976 1,727 136,819 11,000 639,281 395,658 4,244,146 7,174,767
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17. �Ð�ù �*�›
�I 
«�   �S	› � � �6�Ð
 
 � �š� ¦ 
 r � ‚ �§�÷ 30�Ú�� 120�Ú�˜
œ�f�ì �½�…�]�¬�Ü�˜�×�¬�Ú�‚ � � �Q�d �õ

��Q�Ú�˜�Ð�ù �* �› �* �g�±���½�h �j

�Z �g�g �^�Ë  �Z �g�g �^ �Ë
�X �Ü�g �d �Ú �g�Ü�g �d �S�Ú

�€ �J�¾�2 �è �• �€�¾ �2 �è �•
�w�¥�© �w�¥�©

0�Ñ30�Ú 28,622 182
31�Ñ60�Ú 63,256 –
61�Ñ90�Ú 38,033 –
90�Ú�ø�j 21,135 29,891

151,046 30,073

18. �Ð�ù ��� l �p�C �½
�Z �g�g �^�Ë  �Z �g�g �^ �Ë
�X �Ü�g�d�Ú  �g�Ü�g �d �S�Ú

�€ �J�¾�2 �è �• �€�¾ �2 �è �•
�w�¥�© �w�¥�©

�� �l�p�C �½�Ñ�Š�ï��  90,275 87,622

�ï � � � � � l �p�C�½�J�‰�Y�Õ �ù �×�…Strong Lead�¿�I � • �n�®�! � � � / �¬� , �F�˜ �Å�…�þ� �� f� � � l �p
�C�½�˜ �ô ��
â�›�½�h�j

�ï���Ú�‚  �Z �g�g �¬�Ë�ž�Ü�^�Ú
�I �–�< �X 210.4�õ�¬�¥ �©
�& �=  100,000�¥�©�˜�4�p
�Ë�;��  1.5%�d�Ê���Ë�Õ �ù
�G�\ �l �p ��  0.12�¥�©�d���š�S	›���Æ
�Q�‚�Ú  ���ï���Ú�‚	Î �� 4�Ë
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19. �8 
� �¥ �;
(a) �8
��¥�;�˜	Ì
��B�¤

�õ�Z�g�g�^�Ë�X�Ü�d�Z�Ú�d�I�®�!�•�Ó �× �…	Z�Á�-	•�U
«� �Þ�"�®�!�˜�Œ�Å�p�Æ�f	Z
�Á�-	•�U
«� �Þ�"�®�!�W�õ�õ�n�ˆ�~�Ê �¥ 
W���Ó�m�˜�®�!�d�I�ô���� �*�‰�õ���/	Z 	�
� - 	 • �U�Å� ¦ �Þ�" �®� ! � ˜ 100%�p�Æ�f� � � / 	Z 	 � � - 	 • �U�Å� ¦ �Þ�" �®� ! � ¹ �Þ
®� Ì 	Z �Á�- 	 •
�U�Þ�"�®�!�˜�Œ�Å�p�Æ�d�þ
®�Ì 	Z �Á�-	•�U�Þ�"�®�!�Æ �¹ �Þ�P�a 	Z �Á�-	•�U
?�®�Þ�"
�®�!�€�U�H�‰�˜	Z�Á�-	•�U
«� �™ �•�˜ 99%�p�Æ�f�×�…�+
°�˜	Ì
��B�¤�±���½�h�j

 �—�×�…�Ù�˜
 �* �&�=  �®�; �=
 �w�¥�© �w�¥�©


 �‘  – 1,221,691
�J�8�e �@�Ò�¿�£�ê  4,743 4,743
�¯ ���ˆ�û  42,299 42,299
�[ �J �� �*  2,054,646 2,054,646
�k�ù	a�–�Õ��  45,977 441,550
�À�¬  194 194
�$�–�¿�Õ��
� �q  19,001 19,001
�k �ù �›
°�e�2�–�¿�I�ü�Ð�×�›
°  9,198 9,198
�Ð�ù�*�›  (198) (198)
�I�ü�Ð�ù�›
°�¿�Ð��
l�\  (241,019) (241,019)
�—�‚�Ð �ù �›
°  (68,845) (68,845)

�Ô�×�…�� �*���X  1,865,996 3,483,260

�w�¥�©

�þ �Œ�j
�× �…�þ���˜�®�; �= 3,483,192
�Ô�× �…�� �*���=�˜�Ç�p�p���Æ	B  68

3,483,260

�Š ���]�I
«� �Ú���Z�g�g�^�Ë�X�Ü�g�d�Ú�ß�¬�H�Ü�˜ �] �¥�×	B�Œ�Þ�ë	Z�Á�-	•�U
« � 
�˜ �×�…�����8�X	Í � �‰�g�¥�©�f�Š���]�I
«� �]�¥�×	B�Œ�Þ�ë�×�…���8�6���X�˜�� �=
	Í� �‰�I�‚
œ�P�;�Ò 118,000�¥�©�f
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(b) �õ�Ú���Z�g�g�^�Ë�X�Ü�g�d�Ú�ß�‚
œ�˜�×�…�þ���Å�…�˜�± ��
 �w�¥�©

�× �…�þ���
�<�h�•�¢
°�j

�Š �ù�$�–  200,000
�Ð�ù �þ �� �˜�®�; �=�€�•
W i�• 826,620

Z �ï���˜�� �l �p�C�½�˜�®�; �=�€�•
W ii �• 2,079,953

Z �ï���˜� l �p�Æ�·�ê�˜�®�; �=�€�•
W ii �• 376,619

 3,483,192

�× �…	Z�Á�-	•�U
«� �˜�×�…�þ���<�X
Z�ð	÷�‰ 4,000,000,000�¥�©�d�Õ�ù�Ù�Ì�½�h�j

– �þ �� �˜ 30%�ø�$�–�Õ �ù �i�¿
– �þ���˜ 70%�ø�ï����� l �p�C�½�˜�Ù�Ì�Õ�ù�f

�õ�Ú�� �Z�g�g�^�Ë�X�Ü�g�d�Ú�ß�‚ 
œ�d�I �®�! �Š�£�-�Ù�Õ �ù 200,000,000�¥�©�d�*�‰�$
�– �þ�� �˜ �K�S�Å�…�f�õ�Z�g�g�^�Ë�d�Z�Ü�g�d�S�Ú�d�I�®�!
² �£�-�Ù�Õ�ù 100,000,000
�¥ �©�$�–�d�*�‰�$�–�þ �� �˜�K�Z�Å�…�f

� ì �½�j �Ö�˜�þ� � �ð	÷�<�X�d�Ð�Í �þ� � �˜ �õ�q�Å�… 3,700,000,000�¥�©�€�˜�õ�q�Å�…�™�•
Z�±
�¹ �ƒ�, � ‚ �õ �Z�g�g�X�Ë�e�Z�g�S�g�Ë�e�Z�g�S�S�Ë�^�Ü�ø�¿�Z�g�S�Z�Ë�S�Ü�Õ�ù�f�¹
�ƒ � , � ‚ �±� ‚ �ù �› �õ�¢�±� ‚ � ˜ �þ� � � › �X
Z�2� � �±� ‚ � ˜ �¾�2�è	q�; �1�ø 5�4�9�®�� �� �Ž	ð
�ø 3���Q�f 5�4�9�®���W�_�I�®�!�~�-�Ù�¾ 
� �ý	Z�Á�-	•�U
«� �˜�8
��Ã�{�¿�‘�¯�®�;
	•�b �� �2�®�;�a�Æ�»
 �>�›�f

�ì �½�M�#�4�˜�ð�3�����d�$	ÿ�£�j

(i) �<�®�; �=�Ò 827,000,000�¥�©�W	¾�} �* �Ð�ù�þ� ��d�þ�Œ�$�–�þ� � �õ �q�Å�…�˜ �$ �–
�ù �› �Y�$�=� f�ä�W�ì �½�M�#�4� � � � � ˜ �± �+ � � � � �Q� f�ä� .�d�M�#�4� � � � 
Z�õ�S�Ë
�« �Õ�ù�˜�®�;�=�‰ 100,000,000�¥�©�i �¿

(ii ) � I �– �< �X �Ò 2,800,000,000�¥ �© � ˜ � � �l � p �C �½
Z �õ �Z �g �g �X �Ë�e�Z �g �S �g �Ë�e�Z
�g�S�S�Ë�^�Ü�g�d�S�Ú�¿�Z�g�S�Z�Ë�S�Ü�g�d�S�Ú�ï���f�<�®�;�=�Ò 2,080,000,000
�¥�©�¿377,000,000�¥�©�W�±�9� � � ] � � � l �p�C�½�¿� l �p�Æ �· �ê�( �ò�_�ù�m�� �=�ª
�;�º���»
Ž �ª �Þ�"�®�!���Q �f

�Ð�ù �×�…�þ�� �¥�• �‰ 2,906,573,000�¥�©�d� 
 �<�Ð �ù �þ� � � ˜ �®�; �=�¿
Z�š� ï � � � � � l �p �C
�½�˜�®�;�=�f
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�� �l�p�C �½�€
Z�ï���• �˜�ô��
â�›�½�h�j

�I �–�<�X  2,800�õ�¬�¥ �©
�& �=  100,000�¥�©�˜�4�p
�Ë�;��  1.5%�d�Ê���Ë �Õ�ù
�G�\�l�p ��  2.5�¥�©�d���š�S	›�� �Æ
�Q�‚�Ú  ���ï���Ú�‚	Î �� 4�Ë
�Ù�« ���Ù�«

(c) �õ�Ú���Z�g�g�^�Ë�X�Ü�g�d�Ú�ß�‚
œ�ª�×�…�+
°�ç�4�$�–�¿�$�–
��=�t�����X�˜�± ��
�½�h�j

 �w�¥�©

�Š�ù �×�…�þ���˜�$�–�Å�…  200,000
�Ô�×�…�˜�Õ���¿�$�–
� �q  (19,001)

 180,999

20. ���I�Õ �Ä
�õ �Z�g�g�^�Ë�X�Ü�g�d�Ú�d�I
«� �Þ�h�•�Š���Ò�(�J�a �ê �˜���I�Õ�Ä �j

�Z �g�g �^ �Ë �Z�g�g�^ �Ë
�X�Ü�g �d �Ú �g�Ü�g �d �S�Ú

�€ �J�¾�2�è�•  �€�¾ �2 �è �•
�w�¥�© �w�¥�©

�� �¿ �Ó�I  70,074 9,089

21. �Ð�× �J�€�Ð�ù�• �•�•
›�S�¼���¿�ë�¹�®�!�›
°
�Þ �ë �›
°�‰�Ì�ê�å�e�5 �¹ �¿�Ì�x�›�”�›�‚�f

22. �Ð�× �S�¤�è�+ �› 
°
�õ �Z�g�g�^ �Ë�X�Ü�g�d�Ú�d�Þ�ë� › 
 ° �‰�Ð �× �û�a� � � ‹ � [ � ˜ � › 
 °� f�Þ�ë
 � �q �‰�Ì �ê �å�e�5 �¹
�¿ �Ì�x�›�”�›�‚�f�I� ‚ 
œ�«�ð	÷�J �µ �”�–�X�‰ 53,000�¥�©�f

�õ �Z�g�g�^�Ë�g�Ü�g�d�S�Ú�d�Þ�ë�›
°�8�Ð �× 
Î�‡�~�{�˜�›
°�þ�´�ë�›
°�Š�õ�I�‚ 
œ�« �µ 
ö �f
�I � ‚ 
œ�«�˜�ð	÷�J�µ�”�–�X�‰ 116,000�¥�©�f



23

23. �â �0 �p�¿
�M�#�4�ê���¯�Ü�¡�L �¥�0 �¥	Ì
����S�_�Æ�˜	Ì
����Ø�Û�*���Á�A
��¼�D�d�ø�¿���*�e��
À�e
�×� ] �q �Õ� � � ˜ �O �� �p �X�ô�Ó�B�¤�Y� : �Ù�e� � � � �q 	ÿ �£� f�ä 
 � � � � � �¿�´ �ë	ÿ �£�W�ì �½�ø�» �¾
�� �q�ª �Ð�… �Û
‹ �1�©�‰�¥ �#�˜ �µ
° � I �ü�ª 	o�* � ��d� I 
 � � � �ô�Ó�¯ � Ì � , �1�C�I �ü�Ä�° �C �Û
{
� ] � � � * �~� � 
À�Y�* �&�=�Û�Ô�* � � � : �Ù�˜ 
?�þ� f �¼�ç
 � � � � � 	 • �Þ�9�õ� � � � �p �X� f� � � � �¿�´ �ë
	ÿ �£�W�5�ƒ�2�a� f�J �ð�6� � � � � � � ˜ �L � � �%�J�B�¤�T�S� ‚ 
œ�d� I �B�¤�©�6�¯ � � � ‚ 
œ�«�½�© �i
�J �ð�L���Á�…�Ã�¿�J�8�‚
œ�i�Þ�B �¤ �d�Æ�¯�*���L���˜� ‚ 
œ�¿�J�8�‚
œ �½�©�f

� ] �¥ �×	B�Œ�J�ø
š�Õ�Ì � / �O�•�d�è�+�©�‰�µ�u� � �ø�»
h�² �Y�À�H�I 
«�   � ˜ �¾ �� �8 �6 �f�ð �•
�â �0 �p �¿�Š� �-�±�ó�d�ø�L�¥�O�•�Ù�Ì �f

�ä � .�d�_ �õ � � �$ �Š�^ �ß�8
 ��d�ð � • �â �0 �p�¿�u�Š�* � � �Æ�Ð�  � - �± �ó�d�ø�L�¥� I � ‚ 
œ�˜ �Þ �£
�Y�·�
�d�(�ò�1�Z�g�g�^�Ë�/�ã�Þ�£�˜
°�f�ù�m�O�•�â�0�p�¿�f

�M�#�4	À �� �¿ �±��
	Ì 
� �Ü��
�Ú � � � Z � g � g � ^ � Ë � X � Ü � g � d � Ú � ß � ¬ � H � Ü� €� ˜ � I � ‚ 
 œ� ™�• � d� I 
 « �   � } 
 { � � � 8 � X � Ò
718,000,000�¥�©�d �0 �Ú�� �Z�g�g�V�Ë�X�Ü�g�d�Ú�ß�¬�H�Ü �€�˜�Ú�� �Z�g�g�V�Ë�X�Ü
�g�d�Ú�ß�‚
œ�™�•�#�� 3.87%�f�I
«� �˜�p�� �Ð�&�P�;�Ò�‰188,000,000�¥�©�d�þ�I �‚

œ� ˜ �Ê �p 
? � I �® � ; �‰3.39�¥ � ��d�± �9 �0 � � �Ë � • � ‚ � ¯ �Ç 85.19%�¿ 86.31%� f� I 
« �   � ˜
�p � � �Ð�&�P� ; � ” � 
 �< � [ �J �� � * � ˜ �  � � �× 	B� � �X�Ò�‰ 188,000,000�¥�©�€�Ú�� �Z �g �g
�V�Ë�X�Ü�g�d�Ú�ß�‚
œ�j 293,000,000�¥�©�•�d�¯�Ç 35.84%�f

�õ���Q�I
«� 	q�; �Û�d�Š���]�Ð�&�¥���†�8�õ	v�÷�Å�¦�˜�³���f�& 1,500,000�¥�©�€ �Ú
���Z�g�g�V�Ë�X�Ü�g�d�Ú�ß�‚
œ�j �f�& 1,500,000�¥�©�•�f

�p�¹
�è�+�6�”���D�|�ù�Ú���Z�g�g�^�Ë�X�Ü�g�d�Ú�ß�‚
œ�˜�•�‚�p�¹�f
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�8 
� �« �¥
�[�Ò�¿�
�8 
�
�õ� I � ‚ 
œ�d  � [ �Ò�¿�
 �8
 � � ˜ � � �8�X�¿	ð�ü�Ã�±�ó�8�6�±�9�Ò�‰ 718,000,000�¥�©�¿
285,000,000�¥�©�f	ð�ü�Ã�8�6�(�”�
�<�[�J���*�˜� ���×	B�Ò 285,000,000�¥�©�€ �Ú
���Z�g�g�V�Ë�X�Ü�g�d�Ú�ß�‚
œ�j 322,000,000�¥�©�•�d�I�¾���Ù�ç�;�—���‰ 39.7%�€ �Ú
���Z�g�g�V�Ë�X�Ü�g�d�Ú�ß �‚ 
œ�j 50.2%�•�f

(i) �
�®�¿�Ý�¿���U
�õ �I � ‚ 
œ�d�I 
«�  �• �Ó�×�…	Z�Á�-	• �U
«� �d�ª �þ�Ó�� �×�… 1,400,000	2�
 �®
�¿ 900,000	2�ƒ�ö�•�G�”�f�õ�Z�g�g�^�Ë�X�Ü�g�d�Ú�d�I
«� �¹�Þ�˜�
�®�4 �\
�Æ�Y�< �& � � � : �Ò 7,700,000	2� f� I 
« �   � ¹ �Þ � ˜ �< �Ý �¿ � � �U �Š �# � � �Ò 22,000,000
�m�Ù�÷�f�¯���”�Ù�#���Y�Ý�¿���U�d�k���Ý�¿�*�Ü�˜�‘�¯�[�*	•�b
Z�´�Ð�d�º�f

(ii) �[�J	•�U
�[ �J	•�U �‰
7�«�˜� 
 �8�d �6 �}
Ž 
 �Ú�f�[ �J�õ�0�J�[�J	•�U�Y�S�G�d �‰
ö�Ž
�Y �� �÷�ð�•�þ	•�U�d
}� � �Ž�[ �� �U�[ �*� f�õ�Z�g�g�^�Ë�X�Ü�d�I �®�! �• �Ó �×
�…	Z�Á�-	•�U
«� �f	Z�Á�-	•�U
«� �˜�ô���8
��‰�¼�ú�¿
š�ï�‰�ƒ�ö�•�d �j
�Y �[ �J	•�U�f�G�”�ƒ�ö�•�( �” �ê� � �´ � / �z� ��d �½�I
«�  �Y �� �d�ƒ�ö�•�J�I �•
�S�G�ð�G�•�\�õ�[�J�õ�0�[�*�Y�¢ �. �\ �5�*�J�f�õ�Z�g�g�^�Ë�X�Ü�g�d�Ú �d
�ƒ �ö�•�˜�]� � �G�”�&���Ò�‰ 900,000	2�f�8
��¥�;�˜	Ì
 � �B�¤�˜�	 
‹�d�Š�õ �

�ü 	Ì 
� ���Œ�•
W 19�•�Þ�£�f

(iii) �V
/�
�8�*�Ü
�õ � I � ‚ 
œ�d �V 
 / � ” � • �Ý �¿ �Ü � � �Y � � � ˆ �Ý �¿�e�m �Ý�e	w �ó �Ó �* �Ü �¿ �Ý �‰� \�Ý
� ¿ � ˜ � � � 8 � X � ± � 9 � Ò � ‰538,000,000� ¥ � ©� e124,000,000� ¥ � ©� e55,000,000� ¥ � ©�¿
1,000,000�¥�©�f

�× �]�˜�	�Z�±���õ �˜�×	B�™�S�l�«�U�� �f
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�• 
Ð
�–�D�š�Ú�� �  �B �Ø�Œ�"�¾�ö �f�±�Í �Œ�"�¾ �ö 	¸	×�d�I 
«�  �Á�[ �Ò�
 �8�˜ �—�Ã�Ã �{
� ì �€ �H �Ò��� f� • 
7�$�Š�Ó�‰�Œ�"�ð�} �Y�Ý�� � [ �* 
7�q	 
 
 l 
7�d�ª �ä�d�k� � �—�Ã �8
�­�d�Ý���~�´�ë�*�Ü�Y�ê�Ë
Z�6�~�Ú�F�# �f

�ä�.�d�‡
9�_�6�Ú	B�ë�! � [ �Ò�ï �• �q�­ �•�d�• 
7�A�´�M�¼�� �µ
°
£�D�Õ�5�[ �Ò �

�8�Y�ï�•�f�E�½�­�d�
�Æ�·�'�e���?�G�”���­�Ó�G�e�¯�×�¿	×�«�
�8�†�8�Y�ü
° �d
���ä�G�G
Z
†�S�É�®
†�[�Ò�
�8�Y�ï�•�f�I
«� �Þ�¦�Ð���ø�ª�e�A
��Ô�ô�¿�Y 
 �Ú�f

�&�Á	•�U�ê�Ë�"�º�d�- �× �…�Y�[�J	•�U
Z�6�‰�I
«� 
m�8�- �× �]�8�U�f�—�Ã�þ�
 �d
�I 
«�  
Z�1�ƒ �´ �· �é�h�Œ�
 �� �U�d�ø�ª�e�9�� �Á�Ý�¿�*�Ü�ø�¿�[�J	•�U�ê�Ë�"�º
�Y �Ú�6�d�8�b�d�º�p���«�� �f

���6�8�6�¿	Ì 
� �« �¥
�× 	B
�I 
«�   �õ� I � ‚ 
œ�ª�e�µ
° 
 �Ú�( �} 
 { � � �8�X 718,000,000�¥�©�d�0�Ú�� �Z�g�g�V �Ë
�X�Ü�g�d�Ú�ß �‚ 
œ�#�� 3.87%�f

�h �Œ�1�•�I
«� �I� ‚ 
œ�2�*�Ü�Œ�±�˜ �V 
/ �� �Ø�j

�Z �g�g �^ �Ë
�* �Ü �;� i � 
 � � � � �ø  �p
Ž  �– �X

�€�¥�©�•  �€�m�Ù�÷�J�®�š�•  �€�w�¥�©�•

�”�•�Ý�¿�Ü �� �˜���ˆ
 �Ý�¿ �* �Ü 2,716.05 198,058�m�Ù�÷ 537,936
�m�Ý 283.89 438,258�m�Ù�÷ 124,417
	w�ó�Ó�* �Ü 1,538.52 35,644�®�š  54,839
�Ý�‰�\�Ý�¿  708.00 1,500�®�š  1,062

�< ��    718,254
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�Z�g�g�V �Ë
�* �Ü �;� i � 
 � � � � �ø  �p
Ž  �–�X
 �€�¥�©�•  �€�m�Ù�÷�J�®�š�•  �€�w�¥�©�•

�”�•�Ý�¿�Ü �� �˜���ˆ
 �Ý�¿�*�Ü  4,179.63 134,547�m�Ù�÷ 562,357
�Ý �‰�\�Ý�¿  927.06 85,000�®�š  78,800

   641,157
�Š �^�ß�8
�    50,352

�< ��    691,509

�
 �8�* �Ü�V
/ � 
 �<�” �• �Ý�¿�Ü�� �˜ � � � ˆ �Ý�¿�e�m�Ý�e	w�ó�Ó�*�Ü�¿�Ý�‰�\�Ý�¿�f
�± �Í � 
 �8�*�Ü�J�õ
7�«�ï 
 /�d�( �Œ�"�–�D�š�Ú�Š�î � ] �¾�ö�d�ÿ�Q�
 �8�*�Ü�˜� ; �i
�� �ø�h
{�f

�[�J�� �* �®�;�=�

� �¯ �� �� �V
/�Ã�Ó�I �* �[�˜�×	B
�õ���Ë�•�‚�d �× 	B�ô���J�8���Ô �× �…�˜�[�J �� �*�˜�®�;�=�~
®�…�Ó�I�˜ 
œ�Y�¨�X�f
�õ�I�‚ 
œ�d�(�Ì�•�Ó�
���˜�- �× �…�d�ª�ä�(�Ì �} 
{�Þ�ë �× 	B�f

�I�ü �f �&���X
�I�ü�f�&���X�
�<�³�� �õ�0�¥�j�9�p�I�Ç�N �€�n�õ�2�®�;�=	¾�*�˜	Ì
 � � � �*�• �˜�J
�¼�$� f �&� � �X�Ò 35,000,000�¥�©�€�ª �‰�–�D�9� � �õ � I � ‚ 
œ�5�ƒ�h
 { �þ �* � [� • �ø�¿ ��

/ �z�®�4�\ �Æ�˜�×	B�Ò 15,000,000�¥�©�f

�À �¬�¿�Š
/�
�8 �* �Ü�˜�Ó �I
�Þ�ë�”�•�Ý�¿�Ü���˜� � �ˆ �Ý�¿�˜�À �¬ �¿�Š
/� 
 �8�*�Ü�˜�Ó�I� 
 �<�Ý�¿	
	ƒ�Ó�I �¿
�\ 
Ÿ�Ó�I�±�9�‰ 53,000,000�¥�©�¿182,000,000�¥�©�f�\
Ÿ�Ó�I�
 �<
®�}�¿�8�)�3 ��
�Ó�I�e� � � ˆ �Ó�I�e�6� i �Ó� I�e� 
 � � �M�#
 l �¿�” � • �Y�ü
° �D
 l�d�±�9�&�<� \ 
Ÿ�Ó�I
�˜ 54.8%�e 21.4%�e 7.2%�e 4.2%�¿ 12.4%�f

�m�Ý�e	w�ó�Ó�*�Ü�¿�Ý�‰�\ �Ý�¿�˜ �À�¬�¿� 
 �8�* �Ü�<�Ó�I �‰110,000,000�¥�©�þ �}
�Å �…�Ó�I�n �õ�Ý�¿	
	ƒ�Ó�I�f
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�I 
«�  �õ�I � ‚ 
œ�˜�Ó�I �#� ��d�ô� � �J�ª �‰ �Ò�� � [ �* �• � | �¿�#�� �* �Ü�V
/ �Ô�ç�f�ä
�. �d�Ý�¿	
 	ƒ�˜ � 
 � � �Ó�I � j �º�d�J�ª�‰�õ �× �…�
�®�Û�Ý�¿�˜ �× �…��� j �º �¿�®�; �=
�� �Æ�Ô�ç �f

�I�ü�¾��
š�Õ
� I 
« �   �õ � I � ‚ 
œ� ˜ � I �ü �¾� � 
š �Õ�Ò �‰73,000,000�¥ �©�d�ô � � � 
 �< �õ �Û�è � � 
ö �# �è
�� �¿ �  � � 
 � �« � 
 � � � · � ) � ˜ 
š �Õ�Ò 34,000,000�¥�©�ø�¿� ” � • �Y� � �A�¿�V
 / 
š �Õ�‰ �p
39,000,000�¥�©�f

�5�ƒ�¾���8
��˜	q�;�� �± ��
�Ú���X�Ü�g�d�Ú�ß�¬�H �Ü

�Z �g�g �^�Ë  �Z�g�g�V �Ë

�� �8�X 7.18���¥�©  6.41���¥ �©
	q �; �€�Š�1�[�J �� �*�˜� ���×	B���X�*�����Æ�•  1.88�� �¥�©  3.10���¥ �©
	q �; �� 26.18% 48.36%

�5�ƒ�¾���8 
� �˜	q�;���}
{���¯�Ç�d�ô���a�ª�‰ �j

(i) �”�•�Ý�¿�Ü���˜���ˆ�Ý�¿�˜�;�i
/���h
{�ø�¿�Ô	
	ƒ�˜�Ý�¿�Y�
���Ó�I�#�� �i

(ii ) � ª � Z � g � g � ^ � Ë � Ë � ‹ � Y � Û � è� d�‰
 ö � # � è � � � ¿ �  � � 
 � � « � 
 � � � ˜ � · � ) � þ � } 
 {
34,000,000�¥�©�Y
š �Õ�i

(iii ) �2�®�;�=	¾�*�˜�–�D���*�Y�J �¼�$�f�& 35,000,000�¥�©�i �¿

(iv) �Ò���8
��¬�ç�”�•�G�ó�˜
š�Õ�#�� �f










